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November 201 |
Asian Credit Investment Returns Annualised Returns

| Month 3 Month  YTD | Year 3 Year 5 Year Since 3 Year 5Year  30/09/2005
30/11/2011 % % % % % % 30/09/2005 AGR% AGR%  AGR%
Asian Total Return  USD  -327%  -559% -7.12%  -5.19% 102.81% 41.18%  53.26% 2661%  7.14% 7.17%
HighYield  NUMES. AUD  000%  -136% -7.30% -1056% 2771% 861%  1390% 850%  1.67% 2.13%
ﬁgﬁzr:i:i AUD  321%  429% 251%  877% 6529% 3158%  3637% 1825%  5.64% 5.16%
Hedged Return AUD  -321%  -5.66% -479% -1.79% 93.00% 4020%  50.27% 2453%  699% 6.82%
Asian Total Return  USD  -0.63%  -1.05%  3.94%  3.34% 47.86% 3498%  42.95% 1394%  6.18% 5.96%
'G"::Z’;me"t Unhedged AUD  274%  338%  373%  -251% -690%  384%  624% 236%  076% 0.99%
ﬁ:ﬁzrx:fz AUD  321%  429% 251%  877% 6529% 3158%  3637% 1825%  5.64% 5.16%
Hedged Return AUD  -0.48%  -0.92%  6.24%  626% 5839% 3543%  42.61% 1658%  6.25% 5.92%
ﬁt:tsr;:'::t ::: dclr‘]’;';i“'te AUD  1.73%  2.06% 1051% 1031% 20.52% 41.35%  48.95% 642%  7.16% 6.67%
Grade UBS Australian
Coott i AUD 128%  172%  B69%  889% 2444% 4098%  49.22% 757%  7.11% 6.70%
Weight % Yield % HedgedYield % Duration Spread v UST. ) .
(USD) (AUDY* ) (bp) Tactical Recommendations
Asian Asian Investment Grade Corporate  73.0% 47% 7.9% 499 323 Sector
;:‘:i:t Asian High Yield Corporate 27.0%  11.0% 142% 420 951 US Interest Rate:
Statistics Blended IG/HY Asian Corporate  100.0% 6.4% 9.6% 4.78 492 FX -- (AUD investors only)

#USD Yield + USD/ AUD |2mth forward pickup
Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg

Asian Corporate Yields vs US Treasuries (USD) iboxx / iTraxx CDS Index Spreads
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Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg
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