ASIAN CREDIT INVESTMENT RETURNS

October 201 |
Asian Credit Investment Returns Annualised Returns

| Month 3 Month  YTD | Year 3 Year 5 Year Since 3 Year 5 Year 30/09/2005
31/10/2011 % % % % % % 30/09/2005 AGR% AGR%  AGR%
Asian Total Return  USD  14.67%  -7.17% -3.98%  -3.19% 122.25% 47.62%  5844% 3050%  8.10% 7.85%
High Yield  NyRRINS AUD  452%  373% 730%  -9.88% 4002%  794%  1390% 11.87%  1.54% 2.16%
ﬁeﬂzr’:ni:i AUD  965%  342% 591%  1042%  6429% 3840%  40.87% 1800%  671% 5.79%
Hedged Return AUD  14.17%  -7.15% -139%  0.54% 10431% 4634%  54.77% 2689%  791% 7.44%
Asian Total Return  USD  2.75%  -0.06%  459%  2.68% 59.46% 3801%  43.85% 1683%  6.65% 6.15%
'G":::teme"t Unhedged AUD  -634%  364%  097%  -442%  046%  091%  341% 0.15%  0.18% 0.55%
::E!:ﬂi:fz AUD  965%  342% 591%  1042% 6429% 3840%  40.87% 1800%  671% 5.79%
Hedged Return AUD  330%  022%  688%  600% 6475% 3931%  44.28% 18.11%  6.85% 621%
QURRIURS UBS Composite iy 55790 235%  863%  851% 22.16% 3999%  46.42% 690%  696% 6.46%
WS Bond Index
Grade UBS Australian
Coott i AUD  001%  152%  732%  785% 2567% 4022%  47.34% 791%  699% 6.57%
Weight % Yield % HedgedYield % Duration Spread v UST. Tactical R dati
(USD) (AUD)* ()’FS) (bP) actica ecommendaations
Asian Asian Investment Grade Corporate  72.1% 4.5% 8.3% 5.09 283 Sector
I‘C’I:'i:t Asian High Yield Corporate 279%  99% 13.7% 429 822 US Interest Rate:
Statistics Blended IG/HY Asian Corporate  100.0% 6.0% 9.8% 4.87 434 FX -- (AUD investors only)

#USD Yield + USD/ AUD |2mth forward pickup
Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg

Asian Corporate Yields vs US Treasuries (USD) iboxx / iTraxx CDS Index Spreads
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*USDYield + USD/ AUD |2mth forward pickup. Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg
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