ASIAN CREDIT INVESTMENT RETURNS

September 201 |
Asian Credit Investment Returns Annualised Returns

| Month 3 Month YTD | Year 3 Year 5 Year Since 3 Year 5 Year 30/09/2005
30/09/201 | % % % % % %  30/09/2005 AGR% AGR%  AGR%
Asian Total Return USD  -14.88% -17.36% -1626% -1453% 3594% 30.69%  38.18% 1078%  550% 5.53%
HighYield  NUMES. AUD  -563%  -840% -1131% -1398% 11.18%  131%  898% 360%  026% I 44%
ﬁgﬁzr:i:i AUD  -9.82%  -934%  343%  242% 21.72% 3065%  2845% 677%  550% 426%
Hedged Return AUD  -15.44% -17.74% -1474% -11.56% 32.90% 31.96%  37.43% 994%  571% 5.44%
Asian Total Return USD  -3.09% -145% 1.80%  051% 32.11% 3506%  40.00% 973%  620% 5.77%
'G"::Z’;me"t Unhedged AUD  744%  924%  781%  LI5%  804%  470%  1041% 261%  092% 1.66%
ﬁ:ﬁzrx:fz AUD  982%  -934% 343%  242% 2172% 3065%  2845% 677%  550% 426%
Hedged Return AUD  -2.38%  -0.10% 438%  3.57% 29.76% 3535%  38.86% 907%  624% 5.62%
ORI UBS Composite 1y o000 463%  925%  936% 2533% 4063%  47.26% 782%  7.06% 6.66%
Wi Bond Index
Grade UBS Australian
oot AUD  044%  268%  733%  861% 2852% 40.17%  47.35% 872%  699% 6.67%
Weight % Yield % HedgedYield % Duration Spread v UST. Tactical R dati
(USD) (AUD)* (yrs) (bp) actica ecommendations
Asian Asian Investment Grade Corporate  74.1% 49% 8.4% 5.03 342 Sector
;:‘:i:t Asian High Yield Corporate 259%  127% 16.2% 414 124 US Interest Rate:
Statistics Blended IG/HY Asian Corporate  100.0% 6.9% 10.4% 4.80 544 FX -- (AUD investors only)

#USD Yield + USD/ AUD |2mth forward pickup
Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg

Asian Corporate Yields vs US Treasuries (USD) iboxx / iTraxx CDS Index Spreads
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*USDYield + USD/ AUD |2mth forward pickup. Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg
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