ASIAN CREDIT INVESTMENT RETURNS

August 201 |
Asian Credit Investment Returns Annualised Returns

| Month 3 Month YTD | Year 3 Year 5 Year Since 3 Year 5 Year 30/09/2005
31/08/201 1 % % % % % %  30/09/2005 AGR% AGR%  AGR%
Asian Total Return USD  -489%  -5.15% -1.62%  3.73% 4091% 5529%  62.33% 1209%  9.20% 8.53%
HighYield  NUMES. AUD  240%  -536% -602% -1207% 1284% 1053%  1548% 410%  202% 2.46%
ﬁgﬁzr:i:i AUD  -235%  102%  7.08%  2199% 2391% 4235%  4243% 739%  731% 6.16%
Hedged Return AUD  -475%  -435%  1.06%  9.92% 3675% 52.88%  57.91% 1097%  8.86% 8.02%
Asian Total Return USD  037%  1.36%  5.04%  492% 30.12% 41.14%  44.47% 9.15%  7.13% 641%
'G"::Z’;me"t Unhedged AUD  300%  1.I13%  035% -1105%  420% 045%  277% 138%  0.09% 0.46%
?ﬁﬁﬁiﬁfﬁ AUD  -235%  102%  7.08% 2199% 2391% 4235%  4243% 739%  731% 6.16%
Hedged Return AUD  0.65%  2.15%  7.43% 1093% 28.11% 42.80%  45.20% 859%  7.38% 6.50%
ORI UBS Composite )\ 5 0500 457%  828%  731% 2585% 4045%  45.94% 795%  7.03% 6.59%
Wi Bond Index
Grade UBS Australian
oot g AUD  1.08%  297%  685%  761% 2742% 4059%  4670% 840%  7.05% 6.69%
Weight % Yield % HedgedYield % Duration Spread v UST. Tactical R dati
(USD) (AUD)* ()’FS) (bp) actica ecommendations
Asian Asian Investment Grade Corporate  71.6% 4.4% 8.1% 5.10 282 Sector
::’I:'i:t Asian HighYield Corporate 28.4% 9.1% 12.8% 430 752 US Interest Rate:
Statistics Blended IG/HY Asian Corporate  100.0% 5.7% 9.4% 4.87 416 FX -- (AUD investors only)

*#USD Yield + USD/ AUD |2mth forward pickup
Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg

Asian Corporate Yields vs US Treasuries (USD)

[ I JACI Investment Grade Corp Weighted Av. Yield (%) I JACI Non - Investment Grade Corp Weighted Av. Yield (%) I 5 Yr US Treasuty Yield (%) 1

30
28

y W
. \
\

. \
14 I \_;n
5 | \

%
%
%
4
i

e P P &P o S @ @ & & & &0 0NN
<z 9) RS 5 (O RS ‘2 9) SRS ‘2 O RS ‘2 (ONNC RS 2 O X 2
FFIEF P FFy J 8y d vy @y @y s
Melbourne Hong Kong Singapore
Telephone: +61 3 8614 8400 Telephone: +852 2166 9500 Telephone: +65 6594 3800

Facsimile: +61 38614 8410 Facsimile: +852 2166 9510 Facsimile:  +65 6594 3810




