ASIAN CREDIT INVESTMENT RETURNS

BLOOMBERG: CHIM<go>

* A broad based narrowing of credit spreads drove a strong monthly
performance for the USD Asian corporate credit market in September,
despite some late month risk aversion relating to slowing Chinese growth
and continued negative Euro debt headlines.

¢ With Chinese economic growth as a market focal point, China’s USD corporate
credit sector held its gains during the month ending at (414bp vs UST, -34bp),
also strong were South Korea (192, -20bp) and Indonesia (262, - 14bp).

* Notable sector spread performance (IG and HY) versus UST: Quasi-
Sovereigns (202, -12bp), Financials (290, -14bp), Industrials (459, -8bp), and
Utilities (290, -16bp).

Septem

¢ The A% rallied versus USD during September, despite some weakness
later in the month. The A$ carry trade metrics remained robust, altthough
USD/AUD forward FX points did narrow marginally as Australian yields fell
late in September:

¢ AUD hedged Asian Investment Grade yields at 6.5% continue to
offer attractive valuations and sector diversification versus Australian
corporate securities.

¢ Asian HighYield returns,both AUD hedged and unhedged have outperformed
the majority of larger Asian equity markets YTD.

Asian Credit Investment Returns Annualised Returns

| Month 3 Month YTD | Year 3 Year 5 Year Since 3 Year 5 Year 30/09/2005

28/09/2012 % % % % % % 30/09/2005 AGR% AGR % AGR %
Asian Total Return USD  2.18%  5.68%  1898%  3377%  39.01% 6025%  84.84% 11.62%  9.88% 9.17%
HighYield — NEINaSeEe AUD  1.65%  426%  17.18%  2456%  1839% 3677%  3603% 579%  6.46% 4.49%

AUD Hedge AUD  073%  201%  371% 9.84%  2646% 21.10%  41.15% 8.15%  390% 5.05%

Performance

Hedged Return  AUD  2.39%  627%  2090%  34.40%  44.85% 57.87%  77.18% 13.16%  9.55% 8.51%
Asian Total Return USD  1.62%  4.04%  10.36%  1343% 27.99% 4536%  58.80% 858%  7.76% 6.83%
Investment  EINASEER AUD  1.10%  265%  8.69% 561%  9.00%  24.06% 16.86% 292%  440% 225%
(Sl AUD Hedge

s AUD  073%  201%  371% 9.84%  2646%  21.10%  41.15% 8.15%  3.90% 5.05%

Performance

Hedged Return  AUD  1.83%  4.66%  1241%  1545% 3546% 45.16%  58.01% 10.66%  7.73% 6.75%
Australian e e LN N o 1.98%  7.47% 9.55%  2822%  48.84%  61.32% 865%  827% 7.07%
W=HenEhe Bond Index
Grade i

UBSAustralian 5 | 1g%  272%  8.14%  9.96% 2859% 4826%  62.02% 875%  8.19% 7.14%

Credit Index

Weight  Yield Est.Hedged Duration Spread UBS 0+ Credit Index vs Asian Credit Indices (% returns - AUD Hedged)
Yield % (yrs)  vUST.
(USD) (AUD)* (bp) I JACI IG Corp 100% hedged AUD I UBS Credit Index 0+ AUD
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Asian Corporate Yields vs US Treasuries (USD) iboxx / iTraxx CDS Index Spreads

-
I JACI Investment Grade Corp Weighted Av. Yield (%) I 5 Yr US Treasuty Yield (%)
I JACI High Yield Corp Weighted Av. Yield (%)
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This publication has been prepared by the Chimaera Index Advisors. It is general information only and is not intended to provide you with financial advice or take into account your objectives, financial situation or
needs. To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. Further information can be obtained by visiting www.chimaeraindexseries.com.
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