ASIAN CREDIT INVESTMENT RETURNS
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Asian Credit Investment Returns Annualised Returns

| Month 3 Month YTD | Year 3 Year 5 Year Since 3 Year 5 Year 30/09/2005
31/08/2012 % % % % % %  30/09/2005 AGR% AGR%  AGR%
Asian Total Return  USD  091%  631%  1645% |1.44% 40.89% 59.56%  80.91% 1209%  9.78% 8.94%
High Yield  NURRINSS AUD  274%  022%  1528% 1562% 1499% 26.11%  33.82% 476%  474% 430%
AUDHedge )\ 1579%  664%  296%  -166% 3181% 3040%  40.12% 9.63%  545% 499%
Performance
Hedged Return AUD  1.17%  6.86%  18.24% 13.96% 46.80% 5651%  73.94% 13.64%  9.36% 8.32%
Asian Total Return ~ USD  047%  4.15%  861%  8.17% 2857% 4438%  56.27% 873%  761% 6.66%
'G":::';me"t Unhedged AUD  228%  -181% 751% 1223%  494% 1411%  1559% 162%  267% 211%
AUDHedge )\ 157%  664%  296%  -166% 3181% 3040%  40.12% 9.63%  545% 499%
Performance
Hedged Return AUD  071%  483% 1047% 10.57% 36.75% 4451%  55.71% 10.98%  7.63% 6.61%
ORI UBS Composite )y 0300 084%  646%  949% 27.93% 4731%  59.79% 855%  8.05% 7.00%
N0 Bond Index
Grade .
UBSAustralian )y 0go%  158%  688%  9.16% 28.36% 46.68%  60.13% 867%  7.95% 7.04%
Credit Index
Weight Yield Est.Hedged Duration Spread UBS 0+ Credit Index vs Asian Credit Indices (% returns - AUD Hedged)
% % Yield % (yrs) v UST.
(USD)  (AUD)* (bp)
I JACI IG Corp 100% hedged AUD I UBS Credit Index 0+ AUD
Asian Asian [ JACI HY Corp 100% hedged AUD
' |
CHESiE MVESIMENT 21 0% 389%  6.82% 533 265 180
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*USDYield + USD/ AUD |2mth forward pickup Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg

Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg

Asian Corporate Yields vs US Treasuries (USD) iboxx / iTraxx CDS Index Spreads

I JACI Investment Grade Corp Weighted Av. Yield (%) I 5 Yr US Treasuty Yield (%) [ I us I ASIA I EUR I AUS
I JACI High Yield Corp Weighted Av. Yield (%) 600
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Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg
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