ASIAN CREDIT INVESTMENT RETURNS

January 2012
Asian Credit Investment Returns Annualised Returns

| Month 3 Month  YTD | Year 3 Year 5 Year Since 3 Year 5 Year 30/09/2005
31/01/2012 % % % % % % 30/09/2005 AGR% AGR%  AGR%
Asian Total Return  USD  552%  347%  552% -0.53% 96.57% 48.63%  63.93% 2532%  824% 8.11%
High Yield  NURRINSS AUD  1.62%  346%  1.62%  -634% 1759%  825%  17.84% 556%  1.60% 2.62%
ﬁgﬁzr:'ni:i AUD  412%  057%  4.12%  888% 7560% 39.57%  41.70% 2069%  6.89% 5.65%
Hedged Return AUD  574%  4.03%  574%  2.54% 93.20% 47.82%  59.54% 2460%  8.12% 7.65%
Asian Total Return  USD  1.56%  1.58%  1.56%  5.63% 4276% 3866%  46.13% 1262%  675% 6.17%
'G"::Z’;me"t Unhedged AUD  220%  157% -220%  -054% -1460%  099%  503% 5.13%  020% 0.78%
ﬁfﬁzﬂﬁi AUD  412%  057%  412%  888% 7560% 3957%  41.70% 2069%  689% 5.65%
Hedged Return AUD  1.92%  2.14%  1.92%  8.34% 61.00% 40.56%  46.74% 1724%  7.04% 6.24%
ﬁ::tsr;n"::t :oB: dchc]’;‘;i“'te AUD  0.15%  267% 0.15% 1051% 1845% 4235%  50.32% 582%  731% 6.64%
Grade UBS Australian
oot g AUD  0.66%  237%  066%  870% 2251% 41.69%  5082% 701%  721% 6.70%
Weight % Yield % Est. Hedged Duration  Spread v UST. Tactical R dati
(USD) Yield % (AUD)* ()’FS) (bp) actica ecommendaations
Asian Asian Investment Grade Corporate  71.5% 4.47% 7.95% 5.10 306 Sector
I‘C’I:'i:t Asian High Yield Corporate 285%  941% 12.909% 430 760 US Interest Rate:
Statistics Blended IG/HY Asian Corporate  100.0% 5.9% 9.4% 4.87 436 FX -- (AUD investors only)

#USD Yield + USD/ AUD |2mth forward pickup
Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg

Asian Corporate Yields vs US Treasuries (USD) iboxx / iTraxx CDS Index Spreads
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Source: UBSAustralia, JP Morgan, Chimaera Index Advisors, Bloomberg
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